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Regional Price Differences and Housing Price Convergence 

Abstract 

Housing markets and housing prices in these markets are important indicators of macroeconomic and financial 
stability. To this end, this study analyzes regional housing prices in Turkey under the club convergence hypothesis. 
The regional panel data of Turkey to be used in the study covers the period from 2010:01 to 2021:04. To analyze the 
regional housing prices in Turkey, the convergence test developed by Phillips and Sul (2007) was used. According to 
the findings obtained in the study, it was concluded that there is a convergence club for all regions in Turkey. Therefore, 
the results obtained in the study show that there is a convergence of regional real estate prices in Turkey. In this context, 
it is expected that the findings obtained in the study will guide the development of strategies for the housing market in 
Turkey. 
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